FiAE®E I KFFR

F33% A1

J. University of Shanghai for Science and Technology

Vol.33 No.1 2011

XEHE:1007-6735(2011)01 — 0060 — 04

EMX S EREEE

% 2]
2
Be. b 200093; 2. JLatUiiioRas EHAER . Jbat 100875)

(1. B H T K2 5P

EAH

BE: #BT AR, AAFREFRITAD I X BERTARTRXH0. R A AR ES

A2REA T A RID MGG AR T Rk g 1L AR AR L 45

REW, BH TR GOBMER T U Bt FE

B, ARG SN IABE 2858 T4t H 2 T A Mk T T T I F AL S My s 3 M Tk A

TAR T B e EAL.

K@R: ERNF; R LM A AFER

FESZES: F 82 XEkbRER: A

Evolution model of monetary trades
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Abstract: An evolutionary model was proposed to investigate how the economy can evolve from a

system of barter to monetary trade. The replicator equation was employed to describe the process

how boundedly rational agents shift their strategies. In doing so, it is found that when the proba-

bility of monetary trade is larger than that of barter, the agents change their strategies from rejec-

ting money to accepting money, and an alternative solution to the puzzle that the economy cannot

shift from barter equilibrium to monetary one in monetary search model was presented.
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