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Abstract: Group-buying has become a new marketing mode to sellers and a fashionable purchasing
pattern to consumers,and makes the market a win-win result to some extent. Sellers and consumers
are two main groups of market and may affect each other. The characteristics of group-buying
market were analyzed by using the Granger causality test method based on the two-sided markets
theory. The results show that the group-buying market is a kind of two-sided market with obvious
cross network externality in China. Furthermore, the influencing factors of group-buying market
were inspected by using a time series model and panel data. Some conclusions have been made that
the correlation between business scale and consumer scale is high, CPI and spending habits affect
the scale of consumers. The advices and suggestions for the sound and orderly development of

group-buying market in China were put forward.
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Fig.1 Flow diagram of Granger causality test
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Tab.2 Scatter diagram of sales volume and

group-buying opening volume
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Tab.3 Granger causality test
i R ,
/ﬁﬁ;@ FARB Fi P %
XL A KTL Bk 22 AR 0.211 37 0.648 6 435
KTL A2 XL kg 22 R E R 5.228 63 0.028 6 44

XL(-DAZ KTL ik =R5HE 3.
KTL A2 XL(- Dpkg 2 REE 13.
XL RJEKTL(- DRI 2ARRE 5.
KTL (- DARE XL fRs2ARKE 3.
KTL (- DAZ KTL (2785 K 3.
KTL A& KTL (= 1) pkg 22 28 5 R
XL A KTL Bk 22 AR A

KTL A& XL % 22 78R A

XL (- DAZ KTL Ryt 22285
KTL R XL (- DBy 22 AR
XL R KTL (- DRy 22 A8 R
KTL(~ DA XL B 22785
XL AR KTL #2285 A

KTL AJ2 XL [#s 22 A8 5

XL (= DARZ KTL #2785 A
KTL R XL (- D RyHE 22 AR IR
XL AR KTL (- Dtk 22 R85 A
KTL(~ DAE XL HIs 22785
XL ARKTL #2285 A

KTL e XL #ts 2 AR K

XL (= DR KTL ks 2285
KTL A& XL (= DRYKE 22 AR A
XL AREKTL (- Dtk 22 85 A
KTL (= DA XL it 27285 A
XL RJEKTL HHs 22 A8

KTL RJ2 XL §tg 22 AR R

XL (= DA KTL Hs 2785
KTL R XL (- DR 22 AR
XL ARKTL (- Dtk 22 85 A
KTL (= DA XL s 227285 A

oo N NN HE W R R NN

e e e

729 55 0.062 1 $H4s
676 50 0.000 8 #H4s
598 86 0.024 0 fH4s
140 89 0.085 6 fH#4s
844 12 0.058 4 fH4s
NA NA

43825 0.252 7 %%

10139 0.139 4 #52

.483 11 0.100 5 #%%
.496 85 0.004 5 $f4s
.243 03 0.023 8 #fiss
.258 38 0.023 6 #fiss
.293 11 0.296 2 #73%
.73540 0.182 5 #%
.769 99 0.176 6 1%
.318 68 0.034 7 34
.816 61 0.167 9 %
12322 0.120 6 5%
21506 0.329 4 #%
.496 45 0.233 4 3%
.933 60 0.137 4 %%
.624 78 0.059 8 $fids
178 09 0.345 5 5%
.308 01 0.295 3 %%
.593 73 0.203 4 %
.62236 0.1957 5%
.89019 0.139 0 %
.659 96 0.188 2
.398 59 0.265 2 %
.38234 0.270 9 %

F 4 Pedroni thEWRIGLER
Tab.4 Co-integration test result

it Bt
AR v Geil i -3.142 367+
MR r Geit i —2.387 347"
IH# PP 4iit —13.370 560 ***
IHH% ADF %t itk -13.196 860***
B r it —0.344 732
B PP 4iit it -12.498 510***
¥ ADF %iit4t —11.284 350 ***
Kao Hpa&fa 50 45 5.220 930 **
T RN ST R/ TE 1%, 5%, 10% B /KF T i

F AR PR TE A 5 2 1l A RO A I [ I AR

Schwarz JFUU (4 3y A5 56 A I 4

AL A ] IO A R 8 AT o 5 B
Z I A 5 Y [l R
XLq, = 547 378.7 + 42.181 45KTLq,,

i = 1.2,3.,--.32;7 = 1,2.3,-+.38  (2)
KTLq;, =—-4387.6 +0.013 372XLq;,
i =1.2,3.,--.32;7 = 1,2.3,-+.38  (3)

Ao, @ O ; r FORBE] . [E S5 R B R %)
THREQ) L F{HN 231.792 4, p {H0 0, K IL &
4ot B ERY. THEAY R-Square i 0. 869 648, FFHA I
TG BRI [l KTLq 1y ¢ {2k 37.295 55,
P EA O DRI AL o s 5 A 5 11 S0 S0k
J A 42.181 45.

AR F H N 69.345 05, p (N 0, B L 2
it 520y . J7 R R-Square 4 0.663 939, 2B it
T FEAUE BERAR. TR XLq 1Yt {H 2l 37. 295 55,
p 1A O, R AT o %4 5 ot A S 3 A R ), o ik
Ji 4 0.013 372.

30 3 R S A T A AR AR fg 43 A R AT R A
T P RT3 % 28 IABE 174 B o) D) 2% /18
PERECH 42. 181 45, B RG ZJT Al s BR 3G 0 1% 1
PG WAL IE I 42, 18 % 5 11 B & MU X 75 0 A0
L) B i) D 288 S 1 R ECH 0..013 372, B 2341
SER AR 1% 1 T B RS 0. 013 %

3.2 HEFMBERSH

W2, 43 TN 5 e [ ) T 37 v 7 2 o R
IR PR T AR . B RHEWT . 9 Bk
T AR AR R BG4 el T 9% 2 R AR BT i
Z N s BeAb o R RS i IR S5 T W 2
AR DR 2 AR T 3 2 2 B X T R P A A
Sy bk A R 7 R IR 45 A L R R B Y
i RIS Bl P ) BE S mICRS 32 T 5 MR
PRI S I EATE 3l s 5 4, BT i 5%
I IR T 28T 2 > 1504 TR 2Rt mT R 2 5 el g P
FAL R .

T UL EIAE LR 2011 4 3 H &2 2014 4 4
J3R L B 2% A0 4% 48 VR o i = 0 0 A 48
VEHL 2011 4 7 H 2 2014 4 4 H 5 W1 k& 15 5%
P Ay A et A W) 8T 5 A0 A% P 4 A, BE B 2011 4F 3
Z 2013 4F 12 H 48 284 o o 7 7 AR 95 o i
T W T 7 1 M PR B R A, B 2011 4F 3 H &
2014 4F 4 H F IR 6 B AR Sy T 2 1B
i

B R 5 2011 4F 3 H & 2014 4% 4 H 3K
A4 65 1t XL s ff B AR o 43 0l ok 11 I I R0 3



490 TR 22 R

2015 4F 5% 37 &

KTL JHRIE M A% 8450 CPL AW Ha % TGZS (%
Vi% TSL ., FAss & XL(- D). H, 2 g3 E R
XN AR AR SR ELAG i I G R T R
TR RE TR By e g A k. Sy B4 i bk ) ) 37) B4k 1Y
SRR T 2 G L A B 3 AR 4
AbHE. iz ] Eviews 6. 0 B4 2847 [B1H 4047, (815 45
BIF5-8.

R5 ARAMMSHITERER

Tab.5 Initial regression result of equation 4
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